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Asymmetric information and a theorem of
Borsuk-Ulam type

In a principal- agent situation, the agent has private infor-
mation relevant to the welfare of both principal and agent.
A contract is desire based on signals the agent sends to the
principal and the course of actions to be taken. Under cer-
tain conditions, there will exist a stable contract between
the two.

The proof involves a theorem of Borsuk- Ulam type.


